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        ABOUT US          
          
  
  
    
  
  
        	
  
        BMCE Capital Gestion              We guide institutional investors, corporates and individual investors in their investment strategies in financial markets.
      
  
	
  
        Value & Organisation              Our team of experts will guide you and advise you over the long term. Our aim is to develop a relationship with you built on trust and  commitment to help you create value.
      
  
	
  
        Distinctions & Awards              Find out more BMCE Capital Gestion’s ratings, certifications and awards.
      
  
	
  
        Team & Organisation              Our team is entirely focused on our core business, the asset management. Learn more about our team and our organisation.
      
  


  





  
        	
  
        Milestones              Highlighting 20 years of innovation benefiting investment performance.
      
  


  





  
        
  
    
    
			News

					
				
									10/09/2019

								Fitch Ratings
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        OUR EXPERTISE          
          
  
  
    
  
  
        	
  
        Management philosophy              Commited to creating sustainable and growing value for our investors.
      
  
	
  
        Investment solutions              A comprehensive range of mutual funds across all asset classes.
      
  
	
  
        Money market management              Offering liquid and high-performance investment vehicles.
      
  
	
  
        Fixed income management              Maximising performance through an active management strategy.
      
  


  





  
        	
  
        Equity management              Management by conviction based on a highly disciplined multi-criteria approach.
      
  
	
  
        Balanced management              Capturing the very best of the fixed income and equity markets.
      
  
	
  
        Innovative management              Capturing new performance opportunities through innovative investment vehicles.
      
  
	
  
        Customised management              Define your own investment policy and benefit from a customised management approach.
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        OUR FUNDS          
          
  
  
    
  
  
        
  
    
      
        	
        Tous nos fonds      


              	
            Money market funds            	CAPITAL IMTIYAZ TRESORERIE	NAV 	135 225,35 Mad	Perf.*	                    0,78 %
	CAPITAL MONETAIRE PLUS	NAV 	1 221,85 Mad	Perf.*	                    0,68 %
	IRAD	NAV 	2 604,80 Mad	Perf.*	                    0,81 %


          
	
            Short-term fixed income funds            	CAPITAL DYNAMIQUE	NAV 	2 178,64 Mad	Perf.*	                    0,47 %
	CAPITAL IMTIYAZ LIQUIDITE	NAV 	17 857,67 Mad	Perf.*	                    0,82 %
	CAPITAL OBLIGATIONS BANQUES	NAV 	1 406,09 Mad	Perf.*	                    0,84 %


          
	
            Medium-to-long-term fixed income funds            	CAPITAL COMBO	NAV 	127 923,56 Mad	Perf.*	                    0,00 %
	CAPITAL IMTIYAZ SECURITE	NAV 	25 456,73 Mad	Perf.*	                    0,00 %
	CAPITAL INSTITUTIONS	NAV 	2 401,04 Mad	Perf.*	                    1,33 %


          


              	
            Balanced funds            	CAPITAL BALANCE	NAV 	4 507,42 Mad	Perf.*	                    3,52 %
	CAPITAL GLOBAL MACRO	NAV 	137 942,85 Mad	Perf.*	                    2,56 %
	CAPITAL LONG SHORT	NAV 	1 217,34 Mad	Perf.*	                    1,83 %


          
	
            Equity funds            	CAPITAL ACTIONS	NAV 	181,08 Mad	Perf.*	                    5,78 %
	CAPITAL PARTICIPATIONS	NAV 	6 879,13 Mad	Perf.*	                    9,06 %
	MAROC VALEURS	NAV 	5 692,85 Mad	Perf.*	                    4,19 %


          

 Values Net Asset 

      










    
  


  



  




  
        
  
    
    *Performance calculated since the start of the year.

Past performance is not indicative of future returns.
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        OUR PUBLICATIONS          
          
  
  
    
  
  
        	
  
        Flash Hebdo              Our weekly newsletter enables you to monitor the very latest developments in the money market, fixed income and equity markets.
      
  
	
  
        BKG News              Our monthly newsletter provides analysis of trends in the money market, fixed income and equity markets as well as the performance of the mutual funds under management.
      
  
	
  
        L’Essentiel des Marchés              A monthly datasheet with the economy and financial markets key indicators.
      
  


  





  
        	
  
        L’Actualité des Marchés              A monthly newsletter providing the major economic and financial market issues of topical interest in Morocco.
      
  
	
  
        Annual reports              Our annual reports highlights the key events and the performance of our mutual funds over the past year.
      
  
	
  
        Research and analysis reports              Access to our research and analysis reports.
      
  


  





  




	
  
        CONTACT US          
  


      
  


    
  	Have us call you back
	Opcvm direct
	Access by investor profile 	Institutional investors
	Corporates
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          Find out more about OPCVM Direct        
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	Login to your OPCVM Direct account to place an online subscription/redemption order, monitor your investment portfolio, print your statements and order confirmations and browse through our publications

You have an opcvm direct account
Login to your account
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Forgot password




New user
Create your account
Find out more about opcvm directRegister

              

    
 
  
 
  
    
              
            
      
  
  
      
          LATEST NEWS

          
              	
                    
                      05/02/2020
                      
                      Considering a repayment of 2.6 billon MAD, the treasury is foreseeing to pay back 7.4 billion Dirhams of its debt during February 2020  (Source : DTFE)                      

                    
                  
	
                    
                      14/10/2019
                      
                      The trade balance shows a deterioration of - 1.6 billion Dh to 8.4 billion Dh                      

                    
                  
	
                    
                      08/10/2019
                      
                       Considering a repayment of 7.9 billon MAD, the treasury is foreseeing to pay back -1.4billion Dirhams of its debt during October 2019  (Source : DTFE                      

                    
                  
	
                    
                      04/10/2019
                      
                      The overall deficit stands at 44.4 billion dirhams at the end of August 2019, down by -7.8 billion dirhams compared to August 2018. (Source : Office des changes)                      

                    
                  
	
                    
                      30/09/2019
                      
                      The M3 currency aggregate edged up by + 4.4% at the end of August 2019 due to an increase in bank loans by + 5.0% and the international reserves by  2.7%, (Source : Bank Al Maghrib)                      

                    
                  
	
                    
                      24/09/2019
                      
                      The Central Bank held  the key interest rate steady unchanged at 2.25% (Source : BKAM)                      

                    
                  
	
                    
                      13/09/2019
                      
                      The trade balance shows a deterioration of - 2.4 billion Dh to 1.3 billion Dh                      

                    
                  
	
                    
                      04/09/2019
                      
                      The overall deficit stands at -45.4 billion dirhams at the end of july 2019, down by -6.1 billion dirhams compared to July 2018. (Source : Office des changes)                      

                    
                  
	
                    
                      03/09/2019
                      
                      Considering a repayment of 3.5 billon MAD, the treasury is foreseeing to pay back 6.0 billion Dirhams of its debt during September 2019  (Source : DTFE)                      

                    
                  
	
                    
                      22/07/2019
                      
                      Inflation on a yearly basis stood at 0.2% at the end of June 2019. (Source: HCP)                      

                    
                  
	
                    
                      12/07/2019
                      
                      The budget balance of -21.8 billion Dh is deteriorating by -1.4 billion dirhams compared to June 2018. (Source: TGR)                      

                    
                  
	
                    
                      02/07/2019
                      
                       The M3 currency aggregate edged up by + 3.9% at the end of May 2019 due to an increase in bank loans by + 4.4% and the international reserves by  2.7%, (Source : Bank Al Maghrib)                      

                    
                  
	
                    
                      21/06/2019
                      
                       Inflation on a yearly basis stood at 0.3% at the end of May 2019.                      

                    
                  
	
                    
                      18/06/2019
                      
                      The Central Bank held  the key interest rate steady unchanged at 2.25% (Source : BKAM)                      

                    
                  
	
                    
                      13/06/2019
                      
                      The trade balance shows an improvement of +2.4 billion Dh to -1.3 billion Dh                      

                    
                  


          

          
            

            

              

          

      

  

  


      
          OUR INVESTMENT ADVISORS ARE READY TO HELP 

    
    
              Have us call you back                    
          Contact an advisor        

                    
          Réclamation          
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    BMCE Capital Gestion, a subsidiary of BANK OF AFRICA Group, is a Moroccan asset management company regulated by the "Autorité Marocaine du Marché des Capitaux" (Moroccan Financial Markets Authority). BMCE Capital Gestion manage a comprehensive range of mutual funds as well as dedicated funds. BMCE Capital Gestion advises and guides its institutional clients, corporates and individual investors in their investment choices. BMCE Capital Gestion’s expertise covers all asset classes including money markets, fixed income, balanced and equities.
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HAVE US CALL YOU BACK

    Our investment advisors are attentive to your needs and will be pleased to answer your queries and suggest the most appropriate solution.
Please fill in the following form if you would like us to call you back immediately or at a time when you are available.

  Profile *
 - Select -
INSTITUTIONAL INVESTORS
CORPORATES
INDIVIDUAL INVESTORS





  Raison sociale 
 



  Civility *
 - Select -
Mrs.
Mr





  Last Name *
 



  First Name *
 



  Fonction 
 



  Profession 
 



  Phone number *
 



  Email 
 



  Country 
 Country
Afghanistan
Aland Islands
Albania
Algeria
American Samoa
Andorra
Angola
Anguilla
Antarctica
Antigua and Barbuda
Argentina
Armenia
Aruba
Australia
Austria
Azerbaijan
Bahamas
Bahrain
Bangladesh
Barbados
Belarus
Belgium
Belize
Benin
Bermuda
Bhutan
Bolivia
Bosnia and Herzegovina
Botswana
Bouvet Island
Brazil
British Indian Ocean Territory
British Virgin Islands
Brunei
Bulgaria
Burkina Faso
Burundi
Cambodia
Cameroon
Canada
Cape Verde
Caribbean Netherlands
Cayman Islands
Central African Republic
Chad
Chile
China
Christmas Island
Cocos (Keeling) Islands
Colombia
Comoros
Congo (Brazzaville)
Congo (Kinshasa)
Cook Islands
Costa Rica
Croatia
Cuba
Curaçao
Cyprus
Czech Republic
Denmark
Djibouti
Dominica
Dominican Republic
Ecuador
Egypt
El Salvador
Equatorial Guinea
Eritrea
Estonia
Ethiopia
Falkland Islands
Faroe Islands
Fiji
Finland
France
French Guiana
French Polynesia
French Southern Territories
Gabon
Gambia
Georgia
Germany
Ghana
Gibraltar
Greece
Greenland
Grenada
Guadeloupe
Guam
Guatemala
Guernsey
Guinea
Guinea-Bissau
Guyana
Haiti
Heard Island and McDonald Islands
Honduras
Hong Kong S.A.R., China
Hungary
Iceland
India
Indonesia
Iran
Iraq
Ireland
Isle of Man
Israel
Italy
Ivory Coast
Jamaica
Japan
Jersey
Jordan
Kazakhstan
Kenya
Kiribati
Kuwait
Kyrgyzstan
Laos
Latvia
Lebanon
Lesotho
Liberia
Libya
Liechtenstein
Lithuania
Luxembourg
Macao S.A.R., China
Macedonia
Madagascar
Malawi
Malaysia
Maldives
Mali
Malta
Marshall Islands
Martinique
Mauritania
Mauritius
Mayotte
Mexico
Micronesia
Moldova
Monaco
Mongolia
Montenegro
Montserrat
Morocco
Mozambique
Myanmar
Namibia
Nauru
Nepal
Netherlands
Netherlands Antilles
New Caledonia
New Zealand
Nicaragua
Niger
Nigeria
Niue
Norfolk Island
Northern Mariana Islands
North Korea
Norway
Oman
Pakistan
Palau
Palestinian Territory
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Pitcairn
Poland
Portugal
Puerto Rico
Qatar
Reunion
Romania
Russia
Rwanda
Saint Barthélemy
Saint Helena
Saint Kitts and Nevis
Saint Lucia
Saint Martin (French part)
Saint Pierre and Miquelon
Saint Vincent and the Grenadines
Samoa
San Marino
Sao Tome and Principe
Saudi Arabia
Senegal
Serbia
Seychelles
Sierra Leone
Singapore
Sint Maarten
Slovakia
Slovenia
Solomon Islands
Somalia
South Africa
South Georgia and the South Sandwich Islands
South Korea
South Sudan
Spain
Sri Lanka
Sudan
Suriname
Svalbard and Jan Mayen
Swaziland
Sweden
Switzerland
Syria
Taiwan
Tajikistan
Tanzania
Thailand
Timor-Leste
Togo
Tokelau
Tonga
Trinidad and Tobago
Tunisia
Turkey
Turkmenistan
Turks and Caicos Islands
Tuvalu
U.S. Virgin Islands
Uganda
Ukraine
United Arab Emirates
United Kingdom
United States
United States Minor Outlying Islands
Uruguay
Uzbekistan
Vanuatu
Vatican
Venezuela
Vietnam
Wallis and Futuna
Yemen
Zambia
Zimbabwe





  City 
 



  Day 
 



  Hour 
 Hour
00
01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23





  Minutes 
 Minutes
00
30






  Message *
 




 
  




J'ai lu (e) et j'accepte les conditions générales d'utilisation, notamment la mention relative à la protection des données personnelles. * * 

 * CONFORMÉMENT À LA LOI 09-08, VOUS DISPOSEZ D’UN DROIT D’ACCÈS, DE RECTIFICATION ET D’OPPOSITION AU TRAITEMENT DE VOS DONNÉES PERSONNELLES.









* Mandatory fields




  Leave this field blank 
 









        
 
      
    

  
 
 
  
      
        
    WELCOME TO THE BMCE CAPITAL GESTION WEBSITE

    
        
            AVERTISSEMENT

        

        
            
                
	BMCE CAPITAL GESTION’S LEGAL FORM BMCE

Capital Gestion is a limited company (société anonyme) with a share capital of MAD 25,000,000. Its head office is located at 63 boulevard Moulay Youssef, Casablanca, Morocco. The company is registered in the Casablanca Commercial Register with the number 77,973. BMCE Capital Gestion is an asset management company operating in the Moroccan market in accordance with the provisions of (i) the dahir constituting Law No. 1-93-213 of 4 Rebia II (21 September 1993) relating to Mutual Funds as amended and subsequently complemented by (ii) the provisions of the circulars of the Autorité Marocaine du Marché des Capitaux, Morocco’s financial industry regulatory authority.


	LEGAL REGIME APPLICABLE TO THE INFORMATION PUBLISHED ON THE WEBSITE

The information published on this website is for information purposes only and is not legally binding. BMCE Capital Gestion reserves the right to modify the content and its commercial offers at any time. BMCE Capital Gestion endeavours to ensure that the information published on its website is accurate at the time of publication and that it is regularly updated. However, BMCE Capital Gestion cannot be held liable as to the accuracy, exclusivity and use by any individual or legal entity of the information provided. The purpose of this website is to present BMCE’s business and the products and services that is provides to investors. The following pages contain information which should not be construed as a solicitation to individuals or legal entities that are not financial sector professionals or those unfamiliar with market practices. The latter are advised to refer to legal documents relating to the investment in question and to seek the advice of a professional advisor of their choice. BMCE Capital Gestion advises all interested investors to carry out a prior check to ensure that they are legally authorised to subscribe for the products and services described on this website. The following pages will feature only those mutual funds whose sale is authorised in Morocco. The factsheets of the mutual funds approved by the AMMC (Autorité Marocaine du Marché des Capitaux) , Morocco’s financial industry regulatory authority, are available on this website and shall also be provided by investment advisors upon request. It is essential to study a fund’s factsheet in order to understand the type of instrument, the subscription terms and conditions as well as any possible sale restrictions. The tax implications regarding investment in fund units or shares vary according to each investor’s personal situation and may be revised. It is mandatory to make the fund factsheet available to subscribers prior to their initial subscription. All legal documents relating to BMCE Capital Gestion’s mutual funds may be obtained upon request. It is important to note that the price of a fund’s units or shares is linked to financial market trends and therefore fluctuates. Past performance is not indicative of future returns. The performance data presented is for information purposes only and does not exclude the possibility of error and/or omission by BMCE Capital Gestion and/or application malfunctions.


	CONDITIONS OF USE RELATING TO OPCVM DIRECT

To be able to place orders via OPCVM Direct platform, the Client is obliged to sign an agreement (hereafter referred to as the 3OPCVM Direct agreement’) with BMCE Capital Gestion. The OPCVM Direct agreement specifies the general terms and conditions applicable for sending and receiving client orders through OPCVM Direct platform and BMCE Capital Gestion’s handling and execution of those orders.


	CONDITIONS OF USE RELATING TO THE SIMULATOR

The information generated by BMCE Capital Gestion through its simulator is provided for information purposes only. It is valid only at the time of publication. The simulations do not take into consideration subsequent amendments, if any, to the laws and regulations in effect at the time of the simulation. Moreover, the data used to carry out the simulation may change between the time the simulation is carried out and the completion of the order. Aimed at the entire range of clients, the information provided by the BMCE Capital Gestion simulator does not take into consideration the specific situation of each individual accessing the website as it is intended to be general in nature. The information is generated based on the data provided by the client and information obtained from the markets. The Client should therefore regard the estimates and other items as purely indicative. The information generated by the simulator does not under any circumstance exempt the user of the simulator from consulting our investment advisors particularly to ensure that their specific situation is taken into consideration. It cannot under any circumstance be considered as an offer or a personalised and direct solicitation to subscribe to al fund. It is not legally binding in any way on BMCE Capital Gestion or the user of the website, who is required at all times to appraise the information based on his/her own situation. The person using the website remains solely and entirely responsible for using this information and the consequences of his/her decisions.


	CONDITIONS OF USE RELATING TO VIDEOS

The videos available on the website have been provided for the sole purpose of providing general information and cannot be considered as a substitute for (i) studying the legal documentation relating to each investment vehicle and (ii) consulting your own legal and financial advisors prior to investing. The aforementioned videos have been made for information purposes only and cannot be regarded as a sales offer or a solicitation to buy any financial instrument referred to in these videos. BMCE Capital Gestion has not produced the videos for the purpose of providing financial or investment advice and does not claim that the securities or services referred to in the videos are suited to every type of investor. The videos must strictly be considered as solely expressing the views of their authors.


	WEBSITE AVAILABILITY

The BMCE Capital Gestion website is accessible 24/7, except in exceptional circumstances, in the event of IT breakdowns or problems related to telecoms networks. The website may also be partially or completely inaccessible due to maintenance. BMCE Capital Gestion will endeavour to inform users but cannot be held liable in the event that the website cannot be accessed.


	REPRODUCTION RIGHTS

The entire content published on the website is legally protected in respect of literary, artistic and industrial property. The text, illustrations, photos, videos and animations including the downloadable documents are the property of BMCE Capital Gestion or are used by the latter with the consent of those owning the rights. It is strictly forbidden to reproduce or represent this information, either partially or entirely, on any medium whatsoever without obtaining the prior written consent of BMCE Capital Gestion. The brands/trademarks, logos, slogans as well as the product names are the property of BMCE Capital Gestion and may be used only after obtaining authorisation. Any reproduction or use of the material without the prior written consent of BMCE Capital Gestion may have legal consequences for the user and is liable to be regarded as an infringement.


	HYPERLINKS

BMCE Capital Gestion cannot be held legally responsible with regard to the content of third party websites to which users of its website are directed by clicking on embedded links. BMCE Capital Gestion is not legally liable for links that direct users to its website. It is forbidden to embed such links without the prior written consent of BMCE Capital Gestion.


	LAW RELATING TO THE PROTECTION OF PERSONAL DATA

The Client expressly gives his/her prior consent to personal data being collected and processed in accordance with the provisions of Law No. 09/08 relating to the protection of personal data and with the authorisation No. A -GC -121/2014 from the CNDP (National Personal Data Control and Protection Commission). Processing of personal data is designed to meet the commercial requirements inherent in relations between BMCE Capital Gestion and its partners. This data will be stored for a period of time that is deemed reasonable and sufficient with regard to the business relationship that exists between BMCE Capital Gestion and its client. Consequently, in accordance with Law No. 09/08, clients have a right of information and to access, rectify and raise an objection with regard to their personal data. Clients can exercise these rights by writing to BMCE Capital Gestion.

            

        

    

    
        
            
            
        

    


      

  


        